APPLICATION TO PURCHASE A CERTIFICATE — INDIVIDUAL(S)
(Includes Required Information for IRS Form W-9)

Please complete the following application to purchase a Certificate (Please print).

Note: If a joint owner is designated below, the Certificate(s) will be issued to the owners as joint tenants with right of
survivorship. All correspondence will be addressed only to the first-named owner.

Owner Information

Joint Owner Information
(if applicable)

Name:

Social Security No:

Address:

Telephone: ( )

Secondary Telephone: ( )

E-Mail:

Church Congregation Name:

Name:

Social Security No:

Address:

Telephone: ( )

Secondary Telephone: ( )

E-Mail:

Church Congregation Name:

TOTAL AMOUNT OF INVESTMENT: $§ [Minimum Investment: $5,000.00]

divided as follows:

TERM: Investment:
________ One YearCertificate $
_____Two Year Certificate $
____ Three Year Certificate $

Four Year Certificate $

INCOME DISTRIBUTION OPTIONS: (please check one)

0 Send interest payments 0 Electronic Funds Transfer (ATTACH VOIDED CHECK)
quarterly
Name of Bank Routing # Account #

o Check issued by the Foundation to the address above.
OR

0 Reinvest interest payments quarterly

* Please make your check payable to: Georgia United Methodist Foundation and deliver, along
with this application to: Georgia United Methodist Foundation, PO Box 922087, Peachtree
Corners, GA 30010

(continued on next page)
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APPLICATION TO PURCHASE A CERTIFICATE — INDIVIDUAL(S)
Page 2

PAYABLE ON DEATH OPTIONS: (Please check one)
Note: If the Certificate is held by more than one owner as joint tenants with right of survivorship, the
Payable on Death option selected below will apply only upon the death of the last surviving joint
tenant.

oYes, I/we hereby designate the POD beneficiary(ies) listed below, in the respective percentages
specified; or

oNo, I/'we do not wish to designate a POD beneficiary(ies).

If “yes,” please include your designated beneficiary(ies)

Beneficiary Name: Percentage: %
Address:

Street City State Zip
Beneficiary Name: Percentage: %
Address:

Street City State Zip

OWNER CERTIFICATIONS: Each of the undersigned hereby (i) acknowledges receipt of
the Offering Memorandum dated August 16, 2023 of the Georgia United Methodist Foundation, Inc.,
(i1) confirms that he or she is 18 years of age or older, (iii) confirms that he or she is a resident of
the State of Georgia, (iv) confirms that prior to receipt of the Offering Memorandum, he or she
was a member of, contributor to, or participant in the United Methodist Church or a connectional unit
of the Church (as defined in the Offering Memorandum), or was an ancestor, descendant or
successor in interest to such a person, and (v) confirms that he or she is acquiring the Certificate(s)
subscribed for hereby for investment, for his or her own account, and not for transfer or re-sale.

TAX CERTIFICATION: Under the penalties of perjury, each of the undersigned owners
individually certifies that he or she is a U.S. citizen or a legal U.S. Resident Alien, and that his or
her social security number and the information regarding backup withholding set forth on this
application are true, correct and complete.

Please check the box if you have been notified by the Internal Revenue Service that you are
subject to backup withholding.

EMAIL NOTICE CONSENT: Section 14-3-141 of the Georgia Code permits notice to be given
by electronic transmission, by checking the box you hereby provide your revocable consent to
receive notice pursuant to this Offering Circular by electronic transmission.

EMAIL ADDRESS FOR NOTICE:

[PLEASE SIGN ON THE FOLLOWING PAGE)]
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PLEASE SIGN BELOW

Owner

Owner’s Signature Date

Joint Owner (if applicable)

Owner’s Signature Date

NOTE: Two signatures are required for joint ownership, regardless of any other information set

forth herein.

NO CERTIFICATE, NOR ANY INTEREST THEREIN, MAY BE SOLD OR
TRANSFERRED, DIRECTLY OR INDIRECTLY, TO ANY PERSON OR ENTITY, EXCEPT
WITH THE EXPRESS WRITTEN CONSENT OF THE ISSUER OF SUCH SECURITIES.

FOR ADDITIONAL INFORMATION, PLEASE CALL THE FOUNDATION AT (770) 449-6726.
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	SUMMARY
	RISK FACTORS
	1. Unsecured Debt Obligations and No Priority. The Certificates will be unsecured debt obligations of the Foundation. The payment of interest and principal on the Certificates will be primarily dependent upon the Foundation’s assets dedicated to, and the revenues received from, the Loan Program, and more generally, upon the financial condition of the Foundation. Holders of Certificates have no priority in right of payment over any other general creditors of the Foundation, have a claim on the assets of the Foundation equal to that of all other holders of Certificates that may be issued and may be subordinate in right of payment to creditors to whom the Foundation grants a priority position. The Foundation does not currently intend to incur any secured investment obligations or other secured liabilities, but is under no obligation to refrain from doing so in the future. Therefore, the Certificates will be of equal rank with all other presently anticipated future debt obligations of the Foundation, but could be subordinate in right of payment to future (but presently unanticipated) obligations of the Foundation to which priority status is granted. Holders of the Certificates have no direct interest in any loans made pursuant to the Loan Program, or the proceeds thereof, or in any other assets of the Foundation.
	2. No Sinking Fund. No sinking fund or trust indenture has been, or will be, established by the Foundation to provide for the repayment of the Certificates.
	3. Marketability. No public market exists for the Certificates and none will develop. Therefore the marketability of the Certificates is limited and restricted. See also “RISK FACTORS – Restrictions on Transfers” below.
	4. Repayments to Investors. The Foundation’s principal sources of cash for payment of the Certificates will be loan repayments from local United Methodist churches and other borrowers under the Loan Program, interest earned on those loans, unrestricted income from other investments, proceeds from the sale of new Certificates, reinvestment or rollover of maturing Certificates (“Renewals”) and other unrestricted assets and funds of the Foundation. The amount of cash generated by the Foundation could be reduced below the amount needed to pay interest and principal on the Certificates if the Foundation: (i) experiences significant delinquencies with respect to loan repayments; (ii) fails to obtain regulatory authorization, if and when required, to continue the sale of its Certificates; or (iii) experiences a lower than projected rollover rate of maturing Certificates. See “LIQUIDITY RESERVE POLICIES; INVESTING ACTIVITIES.”
	5. Reliance on Loan Payments to Fund Obligations under Certificates. The Foundation has structured the Loan Program such that the interest payment obligations on outstanding Certificates and the direct administrative cost of the Loan Program will be fully funded from interest payments received on loans made through the Loan Program. Since 2009, interest payments from the Loan Program have generated sufficient proceeds to fund all interest payment obligations due each year on outstanding Certificates. However, prior to 2012, it was necessary for the Foundation to contribute certain of its unallocated general funds to fund a portion of the Loan Program’s share of the Foundation’s administrative expenses for the relevant year. Since 2012, the Loan Program has been self-sustaining with respect to annual administrative operating expenses as well as interest payment obligations on outstanding Certificates. The Foundation does not have a significant ongoing revenue source, other than loan payment proceeds, which can be dedicated to such payment obligations on outstanding Certificates; therefore, the Foundation is relying primarily on such loan payment proceeds to fund Loan Program overhead and interest-payment obligations on the Certificates. The Foundation maintains a liquidity reserve fund (approximately $1,740,000 as of June 30, 2016) and a standby line of credit in the principal amount of $750,000 against the risk of temporary shortfalls in funding sources for Certificate payment obligations. See “LIQUIDITY RESERVE POLICIES; INVESTING ACTIVITIES.” Even with these interim funding sources, the Foundation can provide no assurance that, in the event of material amounts of loan-payment delinquencies or defaults in the Loan Program, the Foundation would readily be able to find an alternate source of funding to pay these expenses and interest costs.
	6. Dependence on Sales of New Certificates and Renewals of Maturing Certificates. The Foundation depends on the sale of new Certificates and Renewals to meet its principal repayment obligations under the Certificates. Without additional interim financing, the Foundation must maintain a principal amount of outstanding Certificates that is approximately equal to the then-current outstanding principal amount of loans under the Loan Program. Due to the differences in the terms of maturities of Certificates as compared with the repayment terms of loans under the Loan Program, the maintenance of this balance requires either a high rate of Renewals or sales of new Certificates in amounts approximately equal to the principal amount of redeemed or non-renewed Certificates, or a combination of both. If the combination of the principal amount of new Certificates and the principal amount of rollover Certificates is less than necessary to maintain equivalency with the principal balance of outstanding loans, loan repayments plus other already available interim sources of payment will likely be insufficient to meet the maturing payment obligations on redeemed or non-renewed maturing Certificates. See “LIQUIDITY RESERVE POLICIES; INVESTING ACTIVITIES.” The rate of Renewals has been higher than originally projected by the Foundation. There is no assurance that the Foundation will continue to maintain such rates of Renewal or even be able to achieve the projected levels of Renewals, procure sufficient amounts of funding from other sources or, if its rate of Renewals is below its expectations, make a sufficient number of sales of new Certificates in a given period to make up the shortfall in required funds.  Further, if there is a significant concentration of Certificates with a single investor who does not choose Renewal upon the date of maturity for the Certificates held by such investor, then the Foundation may be required to obtain additional interim financing and there is no assurance that the Foundation could procure sufficient amounts of funding from other sources or make a sufficient number of sales of new Certificates in a given period to make up the shortfall if such a large investor were not to choose Renewal. 
	7. Liability. Neither the denomination known as the United Methodist Church nor any of its connectional units including, without limitation, the Conferences or any congregation therein, will be liable for the repayment of the Certificates. Investors must rely solely upon the ability of the Foundation to raise capital or liquidate assets for repayment.
	8. Income Tax Considerations. Investors will not receive a charitable deduction for purchasing the Certificates. The interest earned on the Certificates will be taxable as ordinary income to an investor regardless of whether the interest is paid out, or reinvested under the terms of an outstanding certificate. See “TAX CONSIDERATIONS.”
	9. Ability of Borrowers to Repay Mortgage Loans. The Foundation will occasionally require that a congregation applying for a loan have conducted a capital funds campaign from which it has obtained pledges to meet its repayment obligations for the initial three years of the loan. The Foundation generally lends money under the Loan Program for longer terms ranging from 10 to 20 years. The ability of churches or other borrowers under the Loan Program to repay their loans from the Foundation for such additional years will primarily depend on voluntary member contributions or similar conditions beyond the control of the borrower or the lender. As a result, churches that experience a reduction in contributions may experience difficulty in repaying their loans. Member contributions to churches are impacted by several factors including the general state of the economy and significant increases or decreases in the number of church members. Where deemed necessary by the Foundation, a loan may be guaranteed by a connectional unit of the North Georgia Conference or South Georgia Conference individually, or by an individual acceptable to the Foundation. Some of these guarantors may also depend on voluntary contributions as a primary source of their revenues.
	10. Loan Policies; Delinquencies. Due to the relationship of the Foundation with its borrowers, the Foundation expects that its policies with regard to delinquencies under the Loans may be less stringent than loan policies of commercial lenders. As a supporting organization of the United Methodist Church (the “Church”), the Foundation’s lending priorities are informed by a desire to further the missionary purposes of the Conferences. Such lending priorities could adversely affect the Foundation’s delinquency rate.
	11. Security for Loans. Loans made pursuant to the Loan Program will primarily be secured by a first-priority security deed (mortgage) on the property which has been purchased, improved or renovated and which is owned by the borrower. On occasion, the loan may be secured by a first mortgage on property owned by another entity in the connectional system of either of the Conferences. If a loan is made for the purchase of unimproved land, an appraisal may be required. In other cases, the Foundation has ordinarily not obtained formal appraisals of such secured properties, but properties are inspected when deemed necessary. The borrower’s plans for the property and arrangements for repayment will be reviewed by the Foundation’s Director of Lending Programs. It is possible that the value of a specific property might be less than estimated, resulting in a loan-to-value ratio for such property higher than intended under the Foundation’s lending criteria. In general the policy of the Foundation will be to require that the value of the property securing a loan exceed the principal amount of the loan, based upon the Foundation’s estimated valuation of the property.
	12. Change in Laws. There may be future changes in federal or state laws that may affect the Foundation’s ability to continue to sell the Certificates. See “RISK FACTORS – Repayments to Investors” above.
	13. Repayment Deferral. While the Foundation intends to pay principal and interest on each Certificate as it matures, the Foundation may elect, in its discretion, to repay the principal amount of a Certificate presented for payment in three equal annual installments together with interest, accrued at such Certificate’s stated rate See “CERTIFICATES”.  The Foundation reserves the right at any time to defer payment in accordance with these provisions, if necessary to maintain prudent liquidity and net worth ratios, although, to date, this right has never been exercised. Investors may experience a delay in receipt of the full principal amount of a Certificate presented for payment in the future, should the Foundation elect to exercise this payment deferral right.
	14. Restrictions on Transfers. The Certificates are not negotiable, and there is no market for the Certificates. In addition, the Certificates may be sold, assigned, pledged or otherwise transferred only with the consent of the Foundation. Moreover, since the Certificates have been issued without registration under the Securities Act of 1933, as amended (the “Act”), the Certificates may be transferred only in a transaction which is the subject of an effective registration under the Act, or in a transaction which is exempt from the registration requirements of the Act, or which is otherwise in compliance with the registration requirements of the Act.
	15. Recall of Certificates. The Foundation reserves the right to recall any of its Certificates for repayment at any time, upon six months prior written notice to the holders thereof, without early withdrawal penalties and upon payment of the principal amount and accrued interest, plus a redemption premium of two and one half percent (2.5%) of the principal amount so redeemed. To date, the Foundation has never exercised this right of recall.
	16. Competition. The interest rates payable on the Certificates will face competition from various commercial and money market instruments. If in any period commercial interest rates should become higher than those then being paid by the Foundation, holders of the Certificates could require repayments (either by demanding repayment or by failing to exercise such holder’s Renewal right) at a rate higher than projected by the Foundation, resulting in a negative effect on the Foundation’s ability to repay its outstanding investment obligations.
	17. Concentration. There are risks related to geographic concentration of loans to affiliated churches or other connectional units within a limited region, the State of Georgia. Changes in economic conditions of the State of Georgia could affect the ability of the churches or organizations, as a group, to repay the loans. Further, while the Foundation does not currently have significant concentrations with any single congregation or connectional unit under the Loan Program, such concentrations could develop. If any of these congregations are unable to make payments on their loan under the Loan Program the Foundation may be unable to meet its obligations under the Term Notes. As of June 30, 2016, the Foundation’s three largest outstanding unparticipated loans or loan commitments involve loans or commitments to large, long-established United Methodist congregations in the metro Atlanta area.
	18. Early Withdrawal Penalty. If the holder (or holders) of a Certificate presents such Certificate for prepayment, the Foundation will, subject to its discretionary right to pay the principal in three annual installments, repay the principal amount of the Certificate and charge an early withdrawal penalty, which shall be equal to four months interest, but not to exceed the actual interest earned. The terms of the Certificates do not provide for partial redemptions or partial prepayments.
	19. Alternate Interest Payment Adjustment to Interest Reinvestment Certificates. Georgia usury law contains certain prohibitions against a creditor’s charging interest on unpaid interest amounts. While the Foundation believes that the general interest accrual terms of its Interest Reinvestment Certificates would not violate such prohibitions, the precise application of such prohibitions is not clear. The Foundation has included in its Interest Reinvestment Certificates an alternate method of interest calculation and payment, called the Alternate Interest Payment Adjustment, which would become applicable if the general interest accrual and payment terms of the Interest Reinvestment Certificates were found to be prohibited by Georgia usury laws.  See “GENERAL TERMS APPLICABLE TO ALL CERTIFICATES – Payment of Interest.” In the event the Alternate Interest Payment Adjustment were triggered with respect to the Interest Reinvestment Certificates, the holders of such Certificates might receive a materially lower overall return on their investment than would have been the case under the general interest accrual and payment terms of such Interest Reinvestment Certificates, and could be required to accept, in the future, quarterly cash payments of accrued interest on such Certificates, in lieu of automatic reinvestment of such interest.
	20. Market Risks. The Foundation’s liquid assets invested in readily marketable securities are subject to various market risks which may result in losses if market values of investments decline. The Foundation reserves the right to use proceeds from the sale of Certificates to invest in certain short-term, marketable interest-bearing securities, in order to maintain reasonable liquidity reserves. See “USE OF PROCEEDS” and “LIQUIDITY RESERVE POLICIES; INVESTING ACTIVITIES.” If these instruments decline in value as a result of market forces, the financial condition and liquidity position of the Foundation will be adversely impacted.
	21. The Foundation is involved in activities other than operation of the Loan Program. The Foundation has a wider range of activities than operation of the Loan Program. See “THE FOUNDATION”. Although the Loan Program has dedicated staff to administer the Loan Program, the Board and the management of the Foundation have other programs and responsibilities that do not involve administration of the Loan Program. Accordingly, the Loan Program will not be the sole focus and priority of the Foundation’s Board and management.
	22. Reliance Upon Contributions.  The Foundation’s loans under the Loan Program are made to Church congregations and other connectional units within the Conferences, whose ability to repay the loans depends primarily upon contributions that such congregations or connectional units receive from their members. In the event the Church or any of the Conferences experience a split or other event which would cause the Church to no longer function as one connectional system as described under “THE CHURCH AND THE GEORGIA CONFERENCES – The Church”, the Foundation may be unable to meet its obligations pursuant to the Certificates. Any such split may have a negative impact on Church attendance, negatively affecting contributions as a result and the ability of the Church congregations and other connectional units to repay their loans under the Loan Program may be negatively affected which in turn may have a material impact on the ability of the Foundation to meet its obligations pursuant to the Certificates.
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