
Just a small effort on your part can make a 
big difference to the mission of your United 
Methodist church or favorite ministry.

Many forms are available online. You 
can also add a beneficiary to a deed 
for land or a home that you own. Below 
is a list of assets to consider as well as 
the form or method by which they are 
commonly transferred.
Have you designated beneficiaries for 
your accounts? How is your property 
held? Even if you don’t have a will, it’s 

important to be able to answer these 
questions. We can help you make 
sure the proper designations are in 
place so that your plans are carried out 
according to your wishes.
Contact us at 770-449-6726, 
877-220-5664 or 
info@gumf.org for 
creative ideas to make 
your estate plan simple 
and effective.

Even if you have never talked with an 
attorney, you probably already have 
an estate plan—and it probably 
controls most of your liquid assets.

Your Automated 
ESTATE PLAN

While many people think of a will as their estate plan, a will is 
only part of most plans. Half of all Americans do not have a will. 
Creating a will may be important to ensuring the security of your 
loved ones after you are gone. However, some of your assets will 
automatically pass to your family.
It is easy to designate beneficiaries for retirement assets, 
investments and life insurance by completing a simple form.  

ASSET FORM OR METHOD 
OF TRANSFER

Retirement 
accounts and life 
insurance

Beneficiary 
Designation

Investment, 
checking or 
savings accounts 

Payable on Death 
or 
Transfer on Death

Real estate Joint Tenancy with 
Survivorship 
or Community 
Property in some 
states
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A Cure for the 
Healthcare Tax

How does this tax impact you?
The Affordable Care Act 
included a tax on net investment 
income. If you wish to sell 
stock, real estate or other 
investments, you could face a 
3.8% tax (in addition to federal 
and state capital gains tax) on 
your investment income. This 
tax coupled with federal capital 
gains tax rates of 15–20% could 
reduce your returns significantly.

Who is subject to the tax?
The tax applies to single 
taxpayers with a modified 
adjusted gross income 
over $200,000 and married 
taxpayers with a modified 
adjusted gross income over 
$250,000. Modified adjusted 
gross income is your income 
with deductions or exclusions. 

Don’t let the
Healthcare Tax 

get youget you

Both taxes can be minimized 
or even eliminated 
The 3.8% tax plus the capital 
gains tax rates can be 
discouraging when you are 
considering a sale of your 
appreciated assets. However, 
both taxes can be minimized 
or even eliminated by using 
planning tools such as the 
charitable remainder unitrust.

The Charitable Remainder 
Unitrust 
When you transfer your 
appreciated assets to a 
charitable remainder unitrust, 
you can avoid paying both the 
3.8% tax and capital gains tax 
on the sale of these assets. 
The trust will sell your assets 
tax free and reinvest to pay you 
(and your spouse) income.

Funding the trust 
You can fund the trust with 
almost any appreciated asset, 
although stock and real estate 
are the most common. The 
trust may be created to pay 
income for a number of years 
or for the lives of you and your 
family members. At the end of 
the trust, any remaining funds 
go automatically to support 
the United Methodist causes 
that are important to you. You 
also receive an income tax 
deduction to help further reduce 
your tax bill. 
Contact us at 770-449-6726, 
877-220-5664 or 
info@gumf.org for ideas on 
how a charitable remainder trust 
can benefit you and your family 
and cure a significant 
tax burden.

 Take advantage of charitable 
deductions to further reduce 
taxes.

Reduce your annual income. Transfer appreciated assets to 
a qualified trust rather than 
selling.

Three keys to minimize the healthcare tax:
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1) Visit donors at home to 
present them with a token of 
appreciation and invite them 
to become a member of your 
church’s Legacy Society. 

2) Send a brochure describing 
your Legacy Society, with a 
response card, to past and 
new donors.

3) With their permission,  
publish the names of new 
donors or Legacy Society 
members in a special section 
of your church newsletter.

4) Invite donors to a special 
appreciation dinner once 
a year.

5) Ask donors to speak from 
their own experience about 
their decisions concerning
financial stewardship and gift 
giving at a seminar, worship 
service or recognition event.
Donors who feel appreciated 
and understand the impact 
their planned gift will have on 
the future of your church often 
expand their scope of giving. In 
addition, their example to others 
is the most decisive force in the 
success of a planned giving 
program.

For more information on 
starting a Legacy Society, 
please contact the Georgia 
United Methodist Foundation.

A formal recognition 
program, such as a Legacy 
Society, not only thanks 
those who have given to 
your United Methodist 
church, it can also 
encourage others to 
consider a charitable gift.

There are many ways to 
show appreciation for 
your donors depending 
upon the needs of 
your congregation and 
resources available 
to you. 

Recognition Your Donors Deserve  
for the Legacy They Leave Your Church

Start a
Legacy
Society



Dear Savvy Living,
My husband and I love to travel but hotel costs eat up our budget. I’ve heard that there are alternative lodging 
options that offer a much cheaper way to travel. How can we find these?

If you’re willing to do a little 
research and preplanning, there 
are a number of ways you can 
lower (or eliminate) your travel-
lodging costs and live more like 
a local when you travel. Here are 
some different options to consider 
and some resources that can help 
you locate them.
APARTMENT/HOUSE RENTALS
There are literally hundreds of 
thousands of privately owned 
properties in the United States 
and abroad that are offered as 
short-term vacation rentals.
Renting a fully furnished 
apartment or house is usually 
significantly cheaper than hotel 
rooms and they almost always 
offer more space and a kitchen. 
Some of the best sites 
for finding them include 
homeaway.com, airbnb.com, 
flipkey.com, vrbo.com and 
wyndhamvacationrentals.com. 
Most sites are free. You can also 
look for rentals at any online 
search engine by typing in your 
destination city plus short-term 

apartment/house rentals (for 
example “New York short-term 
apartments for rent”).
B&B CLUBS
 If you like staying in bed-
and-breakfasts and have a 
spare bedroom yourself, you 
should consider the Evergreen 
Club (evergreenclub.com) 
or the Affordable Travel Club 
(affordabletravelclub.net). 
These are B&B clubs for travelers 
over ages 50 or 40 that offer 
inexpensive lodging in the spare 
bedroom of other club members, 
or they may stay with you when 
they’re on the road. You pay a 
modest gratuity of between $15 
and $25 per night, with breakfast. 
And the clubs charge membership 
fees of $65 to $80 per year. 
HOUSE SITTING
If you have a flexible schedule 
and you don’t mind doing a few 
household chores, house sitting 
is an option that offers lodging 
for free. You live in someone 
else’s home while they’re away 
for a long weekend or even a 

few months. And in exchange 
for the free accommodations, 
you take care of certain 
responsibilities such as their pets, 
lawn, garden, mail, etc. To find 
these opportunities, try sites like 
caretaker.org, housecarers.com, 
housesittersamerica.com and 
sabbaticalhomes.com – they all 
charge a small membership fee.
HOME SWAPPING
Another way to get free 
accommodations when you 
travel is by swapping homes with 
someone who’s interested in 
visiting the area where you live. 
You’ll need to join an online home 
exchange service where you list 
your home, and get access to 
thousands of other listings. Then 
you simply email the owners of 
houses or apartments you’re 
interested in – or they email you 
– and you make arrangements. 
Most home exchange sites 
like homeexchange.com, 
homelink.org and intervac-
homeexchange.com charge 
membership fees ranging from 
$39 to $120.

Savvy Living is written by Jim Miller, a regular contributor to the NBC Today Show and author of “The Savvy Senior.” The articles are offered as a 
helpful and informative service to our friends and may not always reflect this organization’s official position on some topics.
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The Georgia United Methodist Foundation helps United Methodist 
churches, ministries and individuals in Georgia sow seeds of faith 
for future generations by providing planned giving, investment, 
lending, fundraising and endowment services. The Foundation 
also gives grants and scholarships. For more information, 
call 770-449-6726 or 877-220-5664, e-mail info@gumf.org 
or visit gumf.org or gumfplannedgiving.org.

STAY CONNECTED!

Scan this QR code to sign up 
for the latest news.

facebook.com/gumf.org

twitter.com/gumforg

youtube.com/gaumfoundation


