
When Gad told King 
David to offer 
sacrifices to the Lord 

on the threshing floor of Ornan, 
the Jebusite, so the plague which 
had come against the Israelites 
would be stayed, David went to 
Ornan and asked to buy his land. 
Ornan offered to give it to him, 
along with everything else he 
needed for the sacrifice. David 
refused, telling Ornan that he 
would not give to the Lord that 
which cost him nothing.  
(1 Chronicles 21:24).  
   Bill and Mary Johnson, lifelong 
members of Grayson UMC in 
Grayson, Ga., subscribed to 
David’s philosophy. They lived 
modestly, according to Becky 
Page, who knew them well and 

worked with them at the Church.       
No one would have guessed 
they accumulated what they had, 
Page said. “We were stunned to 
learn they had an estate worth 
$2,500,000 and, with the exception 
of a few personal items that the 
family received, left it all to the 
Church.” 
   The Johnsons, who had no 
children of their own, considered 
the children of the Church theirs. 
Mary did not work outside the 
home, but gave her time to the 
Church, taking care of Bill, and, 
for a while, cheering on the Georgia 
Bulldogs. She was president of 
the United Methodist Women, 
taught Sunday School, served 
on several committees, and was    
active in the building program.

Bill and Mary Johnson were lifelong members of Grayson UMC.
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Help Us Go Green!
Sign Up for eNewsletters at
gumf.org/stay-connected

When the Georgia United 
Methodist Foundation 
launched Faith & Money 
in 2008, we were mailing 
one newsletter and annual 
report each year to 4,000 
clergy and laity in North 
Georgia. Today, we mail 
four publications annually 
to 19,000 United Methodists 
throughout the State of 
Georgia.
   You can help us “Go 
Green” when you sign up 
to receive our eNewsletters 
at gumf.org/stay-connected.
   By providing your email 
address, you will help us 
to reduce the quantity of 
printed materials while saving 
on printing and postage 
costs. It is a win-win for us 
and the environment!
   Did you know that  
Foundation account holders 
can also sign up to view 
their financial statements 
online? If you are tired of 
dealing with paper clutter, 
contact Misty Kush at  
770-449-6726, 877-220-5664 
or mkush@gumf.org today.

Investment Performance
The Foundation manages over $123 million of investment funds on behalf
of United Methodist churches and ministries in Georgia.

Investment Funds 

Equity Fund
Multiple Asset Fund
Fixed Income Fund 

Quarter

 3.39%
 1.29%
 0.66%

1 Year

 7.26%
 4.10%
 -2.58%

3-Year Average
 

 17.57%
 11.51%
 2.02%

5-Year Average

 12.97%
 9.48%
 3.50%

Returns as of 12/31/14 net of fund fees. Past performance is not an indication of future results.
All funds are invested according to the Socially Responsible Investment Principles of The United 
Methodist Church. 

Loan Fund Rates
The Loan Fund offers below-market rates to United Methodist churches 
and ministries in Georgia wishing to refinance debt or build, expand or 
renovate facilities.

      Types

Construction
Permanent
 

Terms

Less than 1 Year
Up to 20 Years

Rates
 

5.15% Fixed
4.50%*

*Fixed rate for 5 years. Interest rate is adjusted at the end of each fifth year of the permanent loan.
Loan rates are subject to change without notice. For current rates, please call the Foundation at 
770-449-6726 or 877-220-5664.

Development Fund Rates
The Development Fund offers United Methodist churches, ministries and 
individuals in Georgia attractive interest rates on CD-like certificates, 
while providing the financial resources to support the Loan Fund.

Certificates	

Current Rates

4-Year

2.40%

3-Year

2.00%

2-Year
 

1.50%

1-Year

1.30%

Rates as of March 2015. For current rates, please call the Foundation at 770-449-6726 or
877-220-5664. All rates are subject to change without notice.

Sowing Seeds of Faith for Future Generations

Follow the Foundation on Facebook, Twitter and YouTube, 
visit gumf.org or scan the QR Code below to sign up for the 
latest news.

 facebook.com/gumf.org

 twitter.com/gumforg

 youtube.com/gaumfoundation

Follow the Foundation on Facebook, Twitter and YouTube, 
visit gumf.org or scan the QR Code below to sign up for the 
latest news.

 facebook.com/gumf.org

 twitter.com/gumforg

 youtube.com/gaumfoundation

Visit gumf.org, email info@gumf.org or call 770-449-6726 or 877-220-5664.
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of the new building became the 
“Heritage Chapel” where the 
stained glass windows, pews, 
and altar furnishing from “The 
Chapel” now reside. The bell from 
the Chapel was also saved and is 
now displayed in a garden on the 
Church property. In addition to 
Heritage Chapel, the new building 
houses classrooms, church offices, 
a preschool, gym, fellowship 
hall, and a professional kitchen. 
The Johnsons made a significant 
contribution toward the purchase 
of the steeple and also gave the 
money to furnish the kitchen with 
commercial equipment.  
   Rev. Dr. Schroeder, the pastor 
when the new construction began, 
says, “They were the spiritual 
leaders of the Church. As a new 
pastor at Grayson UMC, I went 
to visit them. They told me not to 
come and see them unless they 
called me, because they were fine. 
They wanted me to be out visiting 
people who were not members of 
the Church, inviting them to join 
our fellowship. Mary pulled me 
over one day and said, ‘Phil, don’t 
worry about money. Let us worry 
about that.’”  
   As senior pastor, Schroeder 
decided to offer a Wills Seminar 
for his congregation. The 
Johnsons came, but did nothing 

immediately, he said. “As they 
aged, they called me. They told me 
they needed Wills, so I sent one of 
our lawyers over to see them and 
talk to them about their wishes.”    
   Although no one guessed the 
Johnsons had the kind of money 
they had, including Rev. Dr. 
Schroeder, casting the net wide 
with a Wills Seminar resulted in a 
gift that changed the course of the 
Church for great good.   
   Gerard says the Johnson bequest 
has greatly impacted the Church. 
“There were no strings attached, so 
we used it to pay off the mortgage. 
We are now debt free. We also 
purchased two buses which we 
use to transport seniors and our 
kids, and then, with the roughly 
half a million left, we set up an 
endowment fund in a separate 
Grayson UMC Foundation, 
invested with the Georgia United 
Methodist Foundation. We will 
let God direct us as to how to use 
this money, but it gives us the 
opportunity to start new ministries 
in our Church and at the same 
time allows us to reach out to the 
Grayson community and beyond. 
The establishment of the Grayson 
UMC Foundation ensures that 
the legacy the Johnsons left is not 
frittered away, but used wisely to 
make disciples of Christ.”
Please visit gumf.org to learn more 
about the Johnson’s legacy.

   When Rev. Dr. Phil Schroeder 
was appointed as senior pastor, the 
Church began to grow and needed 
more room. “Phil had a vision for 
growth and drove that train,” said 
Tracy Gerard, another longtime 
member of the Church. “Part of his 
vision included adding facilities to 
the sanctuary that had been com-
pleted in 1993.”    
   In the planning phase a decision 
had to be made about the origi-
nal church called “The Chapel”, 
Gerard reports. The Chapel was 
built in 1885, and over the years 
mold and mildew had taken over 
its walls, floor and ceiling. The 
congregation knew that either 
the Chapel would have to be torn 
down or repaired at great cost to 
the church.
   “The decision was controversial 
and there was infighting over it 
because it was our original church 
- our heritage,” said Gerard. “At 
the meeting where the issue was 
finally decided, it was Mary who 
greatly influenced the outcome. 
After hearing the arguments on 
both sides, she stood and said, ‘If 
the chapel is torn down, I will be 
sad, but I won’t be sorry. It’s time 
to build for the future.’” 
   The Church tore down the old 
chapel and began construction on 
the new project. The focal point 

Wills Seminar Inspires Lasting Legacy and Creation of the Grayson UMC Foundation

The bell from the original church called “The Chapel” was saved and is now displayed in a garden on the Church property.

Continued from Page 1
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The Georgia United 
Methodist Foundation 
welcomes Dr. Derek 

McAleer as the new administrative 
services director of the South 
Georgia Conference and as an 
ex-officio member to our board. In 
this interview, he shares how the 
Foundation encourages faithful 
stewardship.
 
GUMF: What value does the 
Foundation’s Planned Giving 
program and Legacy Ministry 
Webinar offer churches in your 
Conference?

Dr. McAleer: Many Christians 
have been faithful givers to the 
Lord over their lives, and they 
would like the opportunity to 
continue to tithe even after they 
have passed on. As a result, a 
church needs to be prepared to 
receive such ongoing gifts, and 
to provide the structure and 
options necessary for a successful 
planned giving program. Planned 
gifts could be cash, stocks, other 
investments, land, and other 
property. The Foundation’s Legacy 
Ministry Webinar helps churches 
create a customized legacy program 
for receiving planned gifts.

Q&A with South Georgia Conference Treasurer Derek McAleer
   In addition, many Christians 
might not realize they can do 
planned giving for the church 
they love. They know their college 
and beloved charities are ready to 
receive planned gifts, but no one 
from their church has ever raised 
the issue. Churches need to let 
their members know that planned 
giving to your church can continue 
your tithe even after your passing, 
and that such gifts can benefit 
the ministry they have loved 
and supported for so long. The 
Foundation can help Christians 
plan their estate and charitable 
giving in a way that benefits their 
family and church.

GUMF: How has the Foundation 
helped your Conference?

Dr. McAleer: Our Conference 
Council on Finance and 
Administration (CFA) has invested 
some of the Conference reserves 
with the Foundation, and is 
grateful for the skill and expertise 
available to us. Our Conference 
Trustees also have funds with 
the Foundation. Both groups 
appreciate the flexible investment 
options and strong returns we 
are earning. We also like it that 
our invested funds are providing 
resources for other United 
Methodist ministries.

GUMF: How have churches in 
your Conference benefited from the 
Foundation’s Loan Fund program?

Dr. McAleer: A number of 
churches have refinanced their 
loans through the Foundation. 
They found the new, lower rate 
saved them substantial funds, 
which then can be used for the 
mission of the church. My own 
church did, and the lower rate 
saved us $25,000 a year. In the  

past few years, churches have 
found it difficult to get normal 
construction loans due to changes 
in the banking environment. 
Thankfully, our Foundation 
specializes in loans to churches, 
and at favorable rates. 

GUMF: Why should a church 
choose the Foundation as its 
investment manager instead of a 
local investment firm?

Dr. McAleer: There are many 
reasons to go with the Foundation. 
One, their rates are often more 
attractive than local for-profit 
firms. In addition, the Foundation 
is very sensitive to the social ethics 
churches may have concerning 
how their funds are invested. Plus, 
the Foundation uses those invested 
funds to make loans to other 
churches and ministries, so a local 
church can be glad that its own 
funds are blessing other ministries. 
Finally, the Foundation’s 
policies are not directed towards 
stockholder benefit, but to benefit 
churches and mission agencies 
in the North and South Georgia 
Conferences.

GUMF: Does the Foundation offer 
any other services that you would 
recommend to churches in your 
Conference?

Dr. McAleer: Churches with 
endowments or other investment 
funds may find the Foundation’s 
strong returns attractive. They will 
also like the Foundation’s access to 
socially responsible investing, and 
the fact that their invested funds  
are used to assist other churches 
and ministries. Any church that 
wants to consider an endowment  
or planned giving can learn what 
they need to know from the 
Foundation.

Dr. Derek McAleer

Visit gumf.org, email info@gumf.org or call 770-449-6726 or 877-220-5664.
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Foundation Announces New Fixed Income Fund Manager

The Georgia United 
Methodist Foundation 
is pleased to announce 

the selection of Merrill Lynch/
BlackRock as manager of the 
Fixed Income Fund. This change 
in investment firms was effective 
December 15, 2014. 
   As part of the Foundation’s 
regular fiduciary responsibilities, 
the Investment Committee issued 
a Request for Proposal to several 
investment firms last fall for 
management of the Fixed Income 
Fund. A subcommittee was 
appointed to review the responses 
and make a recommendation to 
the Investment Committee.

“Merrill Lynch/BlackRock was selected as a result of 
this process. They have an outstanding reputation and 
track record as one of the leading global bond managers. 
Their proposal was clearly superior. We believe that this 
decision will offer better results and service.’’
Bill Vogel, Foundation Investment Committee Chair

    “Merrill Lynch/BlackRock 
was selected as a result of this 
process. They have an outstanding 
reputation and track record as 
one of the leading global bond 
managers,” said Foundation 
Investment Committee Chair, Bill 
Vogel. “Their proposal was clearly 
superior. We believe that this 
decision will offer better results and 
service.” 
   Aside from lower costs, there are 
several other benefits associated with 
this change. The Foundation is now 
able to create its own investment 
fund, which is no longer influenced 
by other investors’ actions of 
withdrawing or adding funds. The 
fund holds individual bonds, which 
will be held to maturity, thereby 

lessening the impact of rising 
interest rates in the future. The 
Foundation’s investment managers 
can make customized changes in 
the fund as needed. 
   Additionally, Merrill Lynch/
BlackRock offers a more detailed 
review of socially responsible 
screening on bonds in the Fixed 
Income Fund. The 2012 Book of 
Discipline (¶717) clearly instructs 
that The United Methodist Church 
“shall, in the investment of 
money, make a conscious effort to 
invest in institutions, companies, 
corporations, or funds whose 
practices are consistent with 
the goals outlined in the Social 
Principles; and shall endeavor to 
avoid investments that appear 

likely, directly or indirectly, to 
support racial discrimination, 
violation of human rights, 
sweatshop or forced labor, 
gambling, or the production of 
nuclear armaments, alcoholic 
beverages or tobacco, or companies 
dealing in pornography.” 
   The Foundation is grateful for 
the continuing partnership and 
opportunity to manage over 
$123 million in investment funds 
on behalf of United Methodist 
churches and ministries in Georgia. 
If you have any questions about 
these changes, please contact      
Rev. Chuck Savage, Foundation CEO, 
or Rev. Wayne Racz, Foundation 
senior vice president, at 770-449-6726 
or 877-220-5664.

Visit gumf.org, email info@gumf.org or call 770-449-6726 or 877-220-5664.
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Henry M White UMC Turns to the     
Foundation for Small Church Loan

Lower interest rates, 
creative financing 
solutions, and terms that 

promote Christian stewardship 
are just a few of the reasons 
why Henry M White UMC 
of Atlanta, Ga. refinanced its 
small church loan with the 
Georgia United Methodist 
Foundation. 
   Rev. Robert Manley is a 
second career pastor who 
served the North Georgia 
Conference for nearly 18 years. 
He came out of retirement in 
September 2011 to pastor the 
Church, whose rich history 
dates back to 1886. 
   “During reconstruction, it 
was founded by the African 
American community as 
a Sunday school on Clark 
College’s campus, which 
was located here at this time. 
Before the merger with The 
United Methodist Church, it 
was called the South Atlanta 
Episcopal Church,” Robert 
said. “I understand these were 
some faithful witnesses who 
didn’t have much as they were 
just coming out of slavery, but 
they committed themselves 
and stepped out on faith 
and built the Church in this 
community.” 
   Today, the Church 
averages about 65 people 
in worship each Sunday. 
There are a faithful few 
in the congregation, but 
what impresses Robert the 
most is their willingness 
to pay 100 percent of their 
apportionments every year. 
   Like many inner-city 
churches, Henry M White 
UMC has faced its share of 

challenges. 
   “Our Church has seen 
tremendous change. During 
the early days of segregation, 
this was a thriving area 
for blacks in Atlanta. After 
some of the racial obstacles 
were removed, blacks in the 
community began to move 
to other areas of Atlanta and 
became affiliated with other 
churches,” Robert explains. 
“Then, new people moved 
in. The community has 
transitioned so much so that 
we find ourselves in almost 
a deteriorating condition 
because the folks that used to 
be here are now gone.” 
   In 2007, the Church’s 
leadership team took out an 
$85,000 high interest loan 
to purchase a neighboring 
property. They agreed to 
pay it off in seven years, and 
when the note came due, they 
didn’t have the money. That’s 
when Robert turned to the 
Foundation for help.  
   “Refinancing the loan with 
the Foundation lowered our 
interest rate and monthly 
payments. We now have 
other finances to revitalize the 
ministries of the Church and to 
focus on our primary mission 
of making disciples of Jesus 
Christ for the transformation 
of the world,” Robert said. 
“We are fortunate to have 
the Foundation to assist in 
providing the expertise, advice 
and guidance small churches 
can really use in order to 
secure financing, and to help 
them overcome some of the 
challenges they face.”

Top Row: This photo of Henry M White UMC was 
provided courtesy of Matthew Lawrence Pierce. 
Middle Row: Rev. Robert Manley serves as pastor. 
Bottom Row: The Church’s rich history dates back 
to 1886.

Visit gumf.org, email info@gumf.org or call 770-449-6726 or 877-220-5664.
 

 

 

 

 

15 Technology Parkway South • Suite 125 • Norcross, GA 30092-2928 
770.449.6726 • 877.220.5664 • Fax: 770.449.6680 

Savannah Office: 912.927.5657 
www.gumf.org • www.gumfplannedgiving.org • info@gumf.org 

Legacy Sowing seeds of faith for future generations 

 

 

 

 

 

15 Technology Parkway South • Suite 125 • Norcross, GA 30092-2928 
770.449.6726 • 877.220.5664 • Fax: 770.449.6680 

Savannah Office: 912.927.5657 
www.gumf.org • www.gumfplannedgiving.org • info@gumf.org 

Legacy Sowing seeds of faith for future generations 



Sowing Seeds of Faith for Future Generations

7
Dublin First UMC Sunday School Class Surprises  
Jack and Ruthanne Key with a $25,000 Endowment

Dr. Jack and Ruthanne Key have been partners in ministry for 67 
years. Jack is one of the longest-serving ministers in the history of 
the South Georgia Conference.

As an expression of their 
love and appreciation for 
“Brother Jack” and “Miz 

Ruthanne” Key, members of the 
Dublin First UMC Key Sunday 
school class and the Dublin, Ga. 
community pooled their resources 
to establish a $25,000 legacy gift 
in their honor. Jack, the former 
pastor of Dublin First UMC, is one 
of the longest-serving ministers in 
the history of the South Georgia 
Conference. 
   The Georgia United Methodist 
Foundation manages the 
endowment fund, which is to 
be used to further the Christian 
ideals upon which Jack and 
Ruthanne have based their life 
and worldwide ministry. 
   Long-time Dublin First 
UMC member, Bill Brown, Jr., 
took the initiative to raise the 
funds needed to establish the 
endowment. “Jack and Ruthanne 
are so endearing, so unselfish, and 
bring such a warm message of the 
positive Christian side of life,” he 
said. “By doing this now while 
they are still alive and vibrant, 
they have a say-so in giving away 
money to support the causes they 
believe in. I started off thinking 
we would raise the minimum of 
$5,000, but everyone I turned to 
wanted to contribute.” 
   Foundation Senior Vice 
President, Wayne Racz, surprised 
92-year-old Jack and 88-year-old 
Ruthanne with this enduring 
tribute during a visit to the 
Key Sunday school class. “My 
connection with the Keys goes 
back to when I was in elementary 
school, and Jack served as my 
pastor,” he said. “It was an honor 
to be involved in the presentation 
and the process as they got the 

donations together for this legacy 
gift that will continue on in 
perpetuity.” 
   “Wayne did so well in 
presenting what was going on,” 
Ruthanne said. “He quoted by 
heart the song by Ray Boltz, 
‘Thank You for Giving to the 
Lord.’”  
   Jack adds, “The Dublin folks 

have been so good to us, it’s 
almost embarrassing. We can 
hardly believe it. We would like 
the fund to be used wherever the 
need is greatest, whether it helps 
people who don’t have the basic 
needs of life, or young people 
who want to go to college, but 
don’t have the money.”
To learn more about the ministry of Jack and 
Ruthanne Key, please visit gumf.org.

Visit gumf.org, email info@gumf.org or call 770-449-6726 or 877-220-5664.Visit gumf.org, email info@gumf.org or call 770-449-6726 or 877-220-5664.
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Planned Giving Services to help plan your estate 
and charitable giving in a way that benefits you, your 
family and your United Methodist church or ministry.

Fundraising Services to assist churches and 
ministries with capital campaigns.

Grants and Scholarships to support vital ministries 
and future leaders of the Church.

Investment Services to manage and grow funds in 
a socially responsible manner. 

Lending Services to extend low-interest loans to 
churches and ministries.

Endowments and Legacy Ministry Webinars to 
establish a permanent source of income to support 
a church’s ministry programs. 

Georgia United Methodist Foundation Ministries

Paul and Milene Watkins

Nacoochee UMC Legacy Ministry 
Chair Leads by Example

Nacoochee UMC in Sautee Nacoochee, Ga. 
recently completed the Georgia United 
Methodist Foundation’s 12-month Legacy 

Ministry Webinar program. This planned giving 
initiative resulted in the establishment of an 
endowment that will provide for the future ministry 
and needs of the Church that are not addressed by the 
annual budget. 
   Legacy Ministry Endowment Committee Chair, Paul 
Watkins, and his wife, Milene, gave the first legacy 
gift. Although they have been members for 20 years, 
Paul’s ties to the Church date back to 1946. 
   “I felt like I needed to set an example of giving. 
We are the beneficiaries for the sacrifices and gifts 
made by members here long before we came to 
Nacoochee UMC,” he said. “We received a legacy 
when our church was established in 1832; when it was 
reconstructed after it burned to the ground in 1943; 
and again when we built a beautiful fellowship hall/
education building in 2000. I am thankful that they put 
effort and time to provide for us today.”  
   Paul highly recommends the Legacy Ministry 
program. “This is a very worthy, thorough, 
informative and helpful webinar presentation. The 

program covers so much. It’s good you can go back to 
gumf.org to review sessions and materials,” he said. 
“We would like to thank the Foundation for providing 
the resources and training for us. We could not have 
established this program without their help.” 
   Depending upon their ministry passion, members 
may leave legacy gifts that support everything from 
their future building fund and children’s, youth and 
worship ministries to missions, scholarships, capital 
improvements, cemetery upkeep, and property 
maintenance. 
   For more information on the Legacy Ministry Webinar, 
please contact Nancy Young (678-708-6601 or 
nyoung@gumf.org) at the Georgia United Methodist 
Foundation.

Planned Giving Services to educate               Investment Services to manage and grow funds in
individuals on how they might plan their            a socially responsible manner
affairs to benefit their families, as well as
United Methodist churches and ministries.            Lending Services to extend low-interest loans to
                                                                                                churches and ministries.
Endowments and Legacy Ministry Webinars to
establish a permanent source of income to support             Grants and Scholarships to support vital ministries
a church’s ministry programs.                                                 and future leaders of the church.


