
Thanks to a low-interest loan from 
the Georgia United Methodist 
Foundation, Ocilla UMC in Ocilla, 

Ga. embarked on “Project Facelift,” a 
year-long renovation that will bring a 
host of energy efficient and cosmetic 
updates to its campus.
   As fate would have it, Ocilla UMC 
pastor, Rev. Jay Roberson, received a 
newsletter from the Georgia United 
Methodist Foundation while Trustees 
Chair, Todd Young, was putting 
together project costs and financing 
options. The article identified how 
the Foundation serves as a lending 
resource to United Methodist churches 
wishing to refinance debt or build, 
expand or renovate their facilities.
   Young contacted Kent Canipe, the 
Foundation’s director of lending 
services. “I liked the fact that the 
Methodist Foundation was affiliated 
with The United Methodist Church. 
They offered the best rate, understand 
how our church operates and have 
been very easy to work with,” he 
said. “I hope this article helps other 
churches understand the wonderful 

work that the Foundation does, as well 
as the benefits of partnering with this 
ministry.”
   The facelift is designed to make 
Ocilla UMC more attractive and 
inviting to longtime members and 
visitors alike. The improvements 
address exterior signage, interior and 
exterior painting and repairs, window 
replacement, and remodeling of the 
fellowship hall and kitchen, as well as 
upgrades to the heating, ventilation, air 
conditioning and audio/video systems.
   This formerly debt-free church 
intends to pay off its loan as quickly as 
possible. “We are giving our members 
the opportunity to make a financial 
gift to support various aspects of 
the project, perhaps in honor of or 
as a memorial to a friend or family 
member,” Roberson said. “I cannot 
wait until the day the last nail is 
driven, the last window is installed, the 
last carpet is laid, and the last clean-up 
is concluded, so we might celebrate 
together what God accomplished 
among us, as we continue our journey 
toward a long, bright future.” n
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Certificates                                                4-Year                        3-Year                        2-Year                        1-Year

Current Rates                   2.40% 2.00% 1.50% 1.30%
 
Rates as of August 2015. For current  rates, please call the Foundation at 770-449-6726 or 877-220-5664. 
All rates are subject to change without notice.

     Types                                                                        Terms                                                                    Rates

Construction Less Than 1 Year    5.15% Fixed

Permanent Up to 20 Years       4.50%**

** Fixed Rate for 5 years. Interest rate is adjusted at the end of each fifth year of the permanent loan. Loan rates 
are subject to change without notice. For current rates, please call the Foundation at 770-449-6726 or 
877-220-5664.

Investment Performance
The Foundation manages $126 million of investment funds on behalf of United 
Methodist churches and ministries in Georgia.

Certificate Program Rates
The Certificate Program offers United Methodist churches, ministries and individuals 
higher returns than similar instruments, while providing the funds to support low-
interest loans to United Methodist churches and ministries.

Loan Rates
The Certificate Program allows the Foundation to offer below-market loan rates to 
United Methodist churches and ministries wishing to refinance debt or build, expand 
or renovate facilities.

Investment Funds                 Quarter                     1 Year                3-Year Average        5-Year Average

           

Equity Fund               0.36%   3.84% 15.85% 14.94%

Multiple Asset Fund      -0.17% 0.54% 10.07% 10.46%

Fixed Income Fund      -0.90% 0.75% 1.37% 2.56%

Returns as of 6/30/15 net of fund fees. Past performance is not an indication of future results. All funds are 
invested according to the Socially Responsible Investment Principles of The United Methodist Church. 

Rev. Charles (Chuck) W. Savage II
President/CEO

The Georgia United Methodist 
Foundation extends a warm 
welcome to our new trustees and 
a grateful goodbye to our longtime 
trustees.

David A. Duke C. Bert Bennett

Dixie Kinard Wesley A. French

Calvin R. Stamps

Henry L. Bowden, Jr. Jack J. Camarda William T. Daniel, Jr. Lillian Budd Darden Charles H. McTier

Goodbye to Our Longtime Trustees
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The current Chairperson of 
the Board of Trustees of 

the Georgia United Methodist 
Foundation is Zoe M. Hicks from 
Atlanta, Ga. Ms. Hicks is a tax and 
estate planning attorney, author, 
and speaker. In this interview, 
she shares where we are, where 
we are going, and how the 
Foundation helps its churches, 
members, and ministries.

1 What kind of shape is
the Foundation in      

         today?
We are in excellent shape, but that 
doesn’t mean we aren’t still working 
on some areas where we need to 
improve. We have just received a 
clean audit from the accounting firm 
that conducts our annual audit. We 
are now five years into the merger 
of the foundations of the North 
Georgia Annual Conference and the 
South Georgia Annual Conference. 
The foundations of the two annual 
conferences had very different ways 
of operating, and in the merger we 
have all had to bend and stretch to 
accommodate those differences. I 
believe, however, that because of 
that, we have emerged stronger 
than either of the foundations 
were prior to the merger. We have 
learned from each other and chosen 
to take the best from our separate 
existences and blend them into 
the new merged Georgia United 
Methodist Foundation. I have 
found it personally rewarding to 
get to know and to work with our 
colleagues from South Georgia, 
who bring a wealth of knowledge, 
expertise, and wisdom to our Board.
 

Q&A with Georgia United Methodist 
Foundation Board Chair Zoe M. Hicks
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2 What is your vision for
the Foundation?

I have two points of focus. First, we 
need to be in complete compliance 
with all federal and state laws and 
with our own bylaws. With the 
most able help from my fellow 
board members on the Executive 
Committee, we are designing 
checklists for each of our committee 
chairs to insure each committee 
is in compliance. We want the 
churches, individuals and para-
church ministries we serve to know 
that we do things right and pay 
attention to the details. The other 
area of focus is educational. We 
are developing new webinars for 
our churches to use and more are 
planned. We are almost ready to 
roll out our Wills Webinar. This will 
be a valuable resource for churches 
to use to allow their members to 
learn how to begin the process of 
getting a will and what to think 
about before contacting an attorney. 
We also want to provide training 
for pastors to enable them to better 
manage the financial health of their 
churches and of their own families. 
We hope to get funding to make 
a weekend of financial education 
available for every pastor in the 
state who would like to come.

3 What does the 
Foundation offer to 

churches and individuals 
that banks, investment 
firms and other for-profit 
organizations don’t offer?
The opportunity to participate in  
the ministry of the Foundation. If a 

church chooses to use the Foundation
for a building fund loan instead of 
a bank, for example, the interest 
it pays helps to support our 
scholarships to students attending 
Methodist colleges, to provide 
educational resources to our 
churches throughout the state, and 
to get valuable and helpful financial 
information out to our members.

4 You are an author. 
What do you write 

and what are you currently 
working on?
I write Christian self-help, 
inspirational books. I am working 
on my fourth book which explores 
the connection between prayer 
and faith (believing prayer). I need 
testimonials, and if anyone who 
reads this interview has a prayer 
testimony to share, I would love to 
talk to him or her. Please email me 
at zoe.hicks1@gmail.com or call me 
at 404-788-1719. One of the great 
things about writing is the stories I 
get to hear. They have strengthened 
my faith, and I love to share them 
through my writing. n

Zoe M. Hicks
Board of Trustees Chair
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East Cobb UMC Prepares for Largest Wealth Transfer in U.S. History

East Cobb UMC Legacy Committee Chair, Jim Rogers, and his wife, Val, plan on leaving a final legacy gift to 
this mission-minded family of faith located in Marietta, Ga.

During the greatest wealth trans-
fer in U.S. history, it is projected 
baby boomers will pass down 

over $50 trillion to the next genera-
tion. The Georgia United Methodist 
Foundation’s Legacy Ministry helps 
churches develop planned giving ini-
tiatives so churches will be positioned 
to receive a portion of these funds 
from faithful givers who want to have 
an impact for God even after death.
  In 2014, East Cobb UMC in Mari-
etta, Ga. enrolled in the Foundation’s 
12-month training following the rec-
ommendation of member Jim Rogers, 
who now chairs their Legacy Ministry 
Committee.
   “I am shocked at how much wealth 
is going to be transferred and how 
ill-prepared we are as individuals, 
institutions and as a society,” Rogers 
said. “Not too long ago we had some 
appreciated stocks and tried to gift 
them to our church; however, there 
wasn’t a process in place to handle 
the transaction. So rather than forego 
the gift, we cashed in the stocks, paid 
taxes, and gave the money to the 
Church.
   “My wife, Val, and I have four chil-
dren and in setting up our own estate 
plan, I realized just how complicated 
the process can be. Although I con-
stantly get bombarded with requests 
for donations from my college, as-
sociations and other entities, I can’t 
think of a better place for wealth to 
go than to the Church.”

   Rogers learned through meetings 
that the Foundation provides access 
to the information needed to help 
people understand estate planning, 
as well as how to transfer wealth with 
the least adverse tax implications. He 
also liked the fact that the Founda-
tion, which shares the principles of 
Methodism, offers funds where these 
monies can be invested and profes-
sionally managed.
   “The key for our church family in 
developing an endowment is to have 
a perpetual source of income that 
provides an opportunity for people to 
make a lasting gift, while allowing us 
to fund ministries that are not neces-
sarily included in the general budget,” 
Rogers said. “There is a huge appetite 
in our church to participate in more 
missions and to host more events for 
organizations in the communities.”
   Once it is established, legacy gifts 
in any amount may be made to East 
Cobb UMC’s general endowment 
fund, as well as four other specific 
funds such as children and youth min-
istry and missions. A new fund may 
also be named in memory or honor of 
a person or designated for a specific 
purpose with an initial gift of $50,000 
or more.
   “I want people to know and hope 
that everyone understands it’s not the 
amount that’s important. It’s the act 
of participating in this opportunity, 
which will bring them a different level 
of joy knowing that they are con-

tributing towards the future of their 
church and God’s kingdom,” Rogers 
said.
   Without the Foundation’s Legacy 
Ministry Training, he admits that they 
would be lost. “The training has taken 
us step-by-step through the process of 
understanding endowments, prepar-
ing materials and presentations, and 
formulating our brochure, website 
material and marketing plans,” Rogers 
explains. “Thanks to the Foundation, 
we’re providing an avenue for people 
to further God’s kingdom and making 
provisions for future generations to 
grow in their faith and spirituality.
   “Churches that do not develop a 
planned giving program are missing a 
big opportunity to fund current and 
future ministries. They are also deny-
ing their members the opportunity 
to give back to their church in a very 
significant and special way, whether 
it’s a gift made while they are living or 
through a bequest to honor and thank 
God for all He has given.”
   The Rogers not only plan on giving a 
cash gift to East Cobb UMC’s general 
endowment fund, they also plan to 
leave a final legacy gift to their church.
   “The center of our life outside our 
family is our church,” Rogers said. 
“God has blessed us so much, we feel 
called to give all we can while we are 
alive and after we are gone.” n
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Preserving 
Church Cemeteries

by
Rev. Charles (Chuck) W. Savage II

President/CEO

As disciples of Jesus Christ, it is 
our sacred duty to honor and 
respect the final resting place 
of the saints who have passed 
before us, and yet many of our 
United Methodist churches 
in Georgia are struggling with 
the care and upkeep of their 
cemeteries.
   One reason our churches are 
having difficulty is because they 
lack an endowment program. 
An endowment is a fund that 
can be invested to establish a 
permanent source of income to 
support programs and ministries 
such as cemetery maintenance, 
missions, scholarships, and other 
needs.
   It has also been my experience 
that many churches have 
not established a cemetery 
association, which holds legal 
title to the physical property of 
the cemetery. In the case of The 
United Methodist Church, giving 
title to the cemetery association, 
removes the possibility of 
the cemetery becoming the 
property of the district (Annual 
Conference). 
   The Foundation, which 
provides professional funds 
management and investment 
services, can also assist churches 
with the establishment of a 
permanent endowment fund.

How to Establish a Cemetery Association

1 Elect a Board 
of Trustees

The Board of Trustees should 
be a multi-generational group 
of persons who share a desire 
to maintain and care for the 
cemetery. The Board of Trustees 
should develop and enforce a set 
of rules regarding the cemetery’s 
use. These rules should include  
the hours the cemetery is open,   
as well as the types of tombstones, 
flowers, shrubs, lighting, and 
fencing that is allowed.

2 Adopt a Set of Bylaws 
Bylaws govern the operation 

of the cemetery association.

3 Register the 
Association with 

the State of Georgia as a 
Nonprofit LLC
Registering the association allows 
tax deductible donations to be 
made to provide for the upkeep of 
the cemetery. It also creates a legal 
entity that will hold title to the 
the physical property and funds 
associated with the cemetery. 

4 Register with the IRS 
for an EIN

An EIN or employer identification 
number is required in order for the 
cemetery association to open and 
maintain a banking relationship.

5 Deed Property to the 
Cemetery Association

When property is deeded to the 
cemetery association, it allows 
the association to hold title to 
the cemetery property. A survey 
establishing a legal description 
of the physical property of the 
cemetery may be required.

6 Establish an 
Endowment Fund to 

Build Long-Term Financial 
Support
An endowment provides a 
permanent source of income to 
fund the ongoing operation and 
maintenance of the cemetery. n
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Introducing Rev. Steve Waldorf, 
Vice President of the Georgia 
United Methodist Foundation

Rev. Steve Waldorf was named Vice President 
of the Georgia United Methodist Foundation 
in June of 2015. He is an ordained elder and 

a member of The South Georgia Conference of The 
United Methodist Church.
   In 1977, Waldorf graduated from Asbury College 
in Wilmore, Ky. with a Bachelor of Arts degree in 
Bible. He also holds a Master of Divinity degree from 
Asbury Theological Seminary. During his 34 years in 
ministry, Waldorf has served churches in South Geor-
gia and St. Petersburg, Fla.
   He will serve as a member of the Foundation’s 
Executive Committee and as an ex-officio member of 
the Foundation’s other supporting committees. His 
responsibilities include supporting the Foundation’s 
current clients, helping churches and ministries that 
don’t have an existing relationship to understand 
how the Foundation’s services can help strengthen 
their ministry, and consulting with United Methodist-
related conferences, boards and agencies. He will 
give particular emphasis to helping churches estab-
lish endowments.

   

   Waldorf and his wife, Sally, have five adult children. 
They also have nine grandchildren and enjoy attending 
their ball games, dance recitals, school events, and birth-
day parties. 
   Please contact Rev. Steve Waldorf at 478-733-8059 
(office), 478-747-0042 (cell) or swaldorf@gumf.org if 
your United Methodist church or ministry needs assis-
tance with its financial and stewardship needs. n

Investment Services to manage and grow funds in 
a socially responsible manner.

Lending Services to extend low-interest loans to 
churches and ministries.

Grants and Scholarships to support vital ministries 
and future leaders of the church.

Planned Giving Services to help plan your estate 
and charitable giving in a way that benefits you, 
your family and your United Methodist church 
or ministry. 

Endowments and Legacy Ministry Training to 
establish a permanent source of income to support 
a church’s ministry programs.

Georgia United Methodist Foundation Ministries


